
We Specialize in

Amer. Gas & EIcc. Co.
Deb. 6 due 2014

Yielding about 8.10

Pacific Pr. & Light Go.
First 5 due 1930

Yielding about 8.80

Portland Gas & Coke Co.
First 5 due 1940

Yielding about 8.00

Western N.Y. Utilities. Co.
First 5 due 1946

Yielding ' about 8.50

! Print Phonei to Philadelphia & BolUn

Giiantanamo
Sugar

nAST results and future
possibilities discussed in

our special letter A-- sent on
request.

We also specialize in

Acadia

Caracal
Central Aparra
Central Sufar
Fajtrdo

Godcttaut
Holly
Matanxu Amer.
National
Satannah

Caracas Rights
Bought Sold Quoted

LambomtDi
SpeciilistsJa SutfarStoaRS- -

SevenVattftMi
TeLEEcrosl e3io.

MP.MBER3
K. Y. Stock r.x. N. Y. Produn Ex.
A', y. Cotton Ex. N. Y. Coffti and
Chicago Dd.o(Trait, Sugar Ex., Inc.
London Product Clearing House, Ltd.

Six Per Cent Plus
"I would rather get six per
cent., plus ioo safety and
peace of mind," writes one
of our customers, "than
get a higher rate with
constant worry, trouble
and the possibility of
loss."
Bonds safeguarded under
the Straus Plan bring you
this six per cent, plus
plus ioo safety, service,
and peace of mind. Write
today for our July Guide,
describing offerings of
these sound bonds in
i,ooo and $500 amounts,

netting 6 wjth 4 Fed-
eral Income Tax paid.
Ask for

BOOKLET D-42- 7

J

SHSTRAUSfcOft
150 Broadway, New York

Teltphent Contanit S06

Thirty-eig- ht years without loss

to any investor.

f THOMSON
: AND

! McKINNON
' 42 Broadway, New York
, 209 S. La Salle St., Chicago
iFIetcher-Ame-

r. Nat'l Bank Bldg.,
I Indianapolis

jVris York Sloct Ezchansi
New York Cotton Sitltanat
A'eu York Prodvte Sichangi

iMembera A'no Orleans Cotton Eitiumat
of Chleaco filock Eichangi

Chlctqo Board of Trait
ll'innlpfj Cra(n Sichangi

t

'direct private wires

Mirk A. Noble Theodore C. Corwfi

NOBLE & CORWIN
35 Bread St. XowYtHtr

Cora Exchange Bank Rights
Irving National Bask RigSto
National Park Bask Rights.

New Jersey Zinc Rights
Travelers Ins. Rights

Teleabaas 111! ttrsaS

Odd Lots
j nun uvpu 17.

fr. ... ... -

cw odway Nbw city.
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JULY COTTON GOES

TO HEW HIGH LEVEL

Sells Up to 40.4.0 ond Shows

Marked Strength --later
Months' Close Steady.

A dull session In the cotton market
yesterday was relieved somewhat by
pronounced strength In tho July posl.
,tlon, which gold up to 40.40, represent-ln- g

a new high tovel for tho season.
ILater' trfonths, white not so firm, were
sustained fairly welt by tho July
Strength and closed steady, with now
crops generally unchanged to J points
net higher. July closed OS points net
higher. From last week's low level July
cotton has advanced 175 points, while
October has risen 112 points and later
months SO to 70 points. Even at yea.
terday's high level, however, the July
contract was considerably Under the
high record established by May, which
was 42.00. Tho July strength was chief-
ly explained by local covering, trade
calling and buying credited to Japanese
account

Outside, of tho interest In the near
month situation there, was llttlo feature
to tho market all day, news being of a
Charaoter to discourage outsido buil-h'e- ss

cjthcr way.
Weather continues srenerallv fa.vnra.Dln

over tho belt, but bulls polntod out tho
posaiDiuty or, showers In the Southwest
as ft result of low barometrical condi-
tions In that ouarter. which would ba
distinctly unfavorable In view, of Uw
boll weevil complaints from Texas. Pri-
vate advices claim that tha crop there
needs dry, hot weather mors than any-
thing? else at this time. Some ot tha
reports arriving from New Orleans dur-
ing the day said Texas advices had be-
come serious. The opinion was ex-

pressed by people In touoh with tho sit- -
uatlon around Memphis that the new
crop would bo marketed as fast as pos-
sible, .as tho banks are In no position
to do It and merchants and factors hftvi
their hands full with the carryover. The
same people 'pointed out that there aw
abundant possibilities ahead for a mar-
ket full of activity. Around Cuoro.
Texas, only about 26 per cent, of Ow
cotton has begun to fruit, although all
Is forming squares, according to prlvato
reports reaching tho market yesterday,
which addqd that 'the crying need Is for
hot, dry' weajhar continually. No move-
ment Is looked for In that seotlon be-

fore the middle of August, and then It
Is expected to bo' limited.

There Is good foreign . demand for
early fall shipment cotton, which is

pay's sales
Year to date

Bid. Asked. Yield, f 1,000s).
91.10 91.30 4.04 1,051 3s (1932-47- ) ....

86.50 4.03 2 1st CV. 4S (1982-47- ) . .
85.30 85.50 5.10 45 2d 4s (1927-42- )
86.24 36.40 5.20 90 1st cv. 4Vts
S5.52 85.56 5.37 1.912 2d cv. 4Vs (1927-42- )
94.00 95.50 .. 5 lst-Z- d cv. 4Us (32-4-

89.04 89.08 5.95 1,188 3d 4 VI 8 (1923)
86.74 85.7S 5.48 2,925 4th 4VS
86.94 95,98 6.26 1,690 Vic. 4s05.94 95.96 5.25 403 Vic 3B
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being in the relative eteadl-- f
ness of October over the later months. I

Spot in the South were
and very quiet'

.XUags of prices t
9Re1" "'a. Low- - tost, day.

JulT. 34.80 40.40 89.80 40.30-3- 3 39.63
Augiui.),,, au.io ao.Ta oe.M 8S.3T-0- 3 ss.no

35.40 S3.40 34.63 35.40 N 34.30
uuiQuer.,., S3.1HJ W.T aj.yz A3.3T.40 83.119.... 33.33 N 32.35

31.83 31.80 8I.BO 31,18 T 31.T0
January..., iu.us ai.oj satis ai.w suns... ao.70N JO.TO

swell su.so 30.40 30.23 30.38 T 30.33
April.., 30.03 N 30.03
May 20.70 Ifl.77 20.60 20.70 N 20.03
Jun 20.(0 20.00 20.00 20.85 N 20.53

41c.;' Nw Orleans, 30o.
COTTON

Last Last
week, year.

rort receipts 2,84(1 4,0.11 22,200
Exports ICO 5,22.1 Ifl.TtW
Kxporta season. 6,333,104 0,203,03(1 5,707,222
New York, atooka 34,301 33.4.12
I"nrt 870.027 887,522 1,113.270
Intorlor receipts. 2,3.10 2,7o 7,700
Interior ahlpm'ts 3,920 3,050 12.O30
N. Y. arrlvalf... 323 237 014

Liverpool cotton dull at 14
advance: mlddllns, 23.43d. Balm 3.000,

American 2.000. Imnorli 7.000. American
4.000, ltturos opened quiet at 4 to 7 points
decline. Closed steady at 1 point advance i
to 2 points decline. July, 34.04d.j October,
--.uiiu.j ivrcenwer, ii.nar, January, iu.iuo.;March, JtuOd.: lo.ood.

dull and Irretulari clothe quiet.

FINANCIAL

Imnerlat Oil CArnarstlrm. inilfit4 with
Middle States Oil and controlled
by the aame Interfile, has been chartered
In Delaware with authorized capital of

common stock and prej
ferred, both of 110 par value.
It cumulative at the rate ot 8 per cent., be- -

ginning In

Clearlrtl IIouso nf the Kew
York and Bursr Exchange will an-
nounce thla morning that the original margin
demanded on supar futures will be reduced
from SI.BOO to a contract

Mono's. Itotrers A fltacknole. members of
the Now York Stock ExehanRe, the New York

Exchange and tli Chleaco Hoard of
Trade, will maintain an office In the Grand
union noiei, Saratoga springs, aunng me
season, beginning on July 10.

D. A. Burt has. been elected nrealdent of
La Belle Iron Corporation, aucceedlnr It. O.
Kirk, rtatgned.

Harris, Forbea t Co. hare their July
bond list deaorlblng more than ISO Issues of
municipal railroad, foreign government and
long term bonda and abort term
.notes and bonds yielding 5 to 8H per cent.

Guaranty Trust Company lias been ap
pointed transfer agent of aoutnweoiern uen
leiepnone preierrea.

The follonlns have been an
nounced by the Guaranty Trust Company of
New York: J, Wesley Conn, assistant man
ager or us yans office; James k. cnrystie,
assistant comptroller er its foreign or
flees; raul Glroud, auditor of Its Paris of
tics. t

C. T. Jaffray. president ot the First Na
tlonal Bank of been elected
a director of ithe Chicago Great Western
Railway Company, succeeding John Wash
burn, deceased.

London Money Market.
London. July 13. Bar sliver, BJ?4.

bar nold. 104s. (d. : monoy. 4S. per cent :
discount rates short bills, per
cent; three months bills, 6 6 ll-i- s
per cent ; gold at Lisbon, 140.

BONDS IN STOCK EXCHANGE
JULY 13, 1920.

J12.45J.000
2.095.938.000

RANGE OF LIBERTY BONDS.
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Chartered. 1822

The Farmers' Loan,and Trust Company

Nob, 16, lp, 20 & 22 William Street

Branch Offloe, ,475 Fifth Avenue

At Forty-r- at Street
New York ,

London ' , Paria

Foreign Exohange .

Administrator
q

Guardian
Member Pedoral iMme Byslerfl and Hew York Olearlng House

Chicago Wheat Futures
Trading will be resumed in Chicago
Wheat Futures on Thursday, July ISth.j

Direct Private Wire '

E. Ft, Leland & Co.
Members

New York Stock Exchange ' Chicago Board of Trndo
New York Cotton Exchange Chicago Stock Exchnnge

61 Broadway Produce Exchange 140 W. 42d St.
NEW YORK

181 Quincy Street. Chicago

Stone &. Webster
INCOIirORATED

Milk Street
BOSTON

EXAMINATIONS STUDIES
of Industrial and Service Propertie$

REPORTS
on Valuation and Operating Efficiency

PRODUCE MARKET.

UUTTEIt-Creame- ry, higher than extraa.
per lb., C7K938M: "tras, 92 ecoro, 57Vi3
57 He; firsts, 00 to 01 score, 55Jf5C4c; to
80 score, Kff31Hc ; seconds, 4732c; lower
eradrs, 4594Cc.; umalted, higher than ex-

tras, 6I1SWKC.; extras, 002 (Wic.: firsts, 56

QZOc.i seconds, 502f54c; State dairy, tubs,
finest, MJfj'c; good to orlme, 5353c.; com-

mon to fair, 4(M?E&c.; renovated, extras, 49

tfWc.l firsts, 4tft9c; ladles, current make,
firsts, Knwt.: seconds. 41US13UC.: lower
grades, 40941c; packing stock, current
makes, No. 1, 4V,ic; No. 2, 41V41UC; lower
grades, 3710o.

CIIKENB-Sta- to. whole mflk. fresh flats.
colored or white, 2TH28Hc; average run,
colored or white. 20327c; loner grades, 20
82.1c.; tvrlns, fresh, specials, 2;027ic:
average run, colored or white, 200200.;
lower grades. lOitMc. : Young Americas. 31U

daisies, 29Q30c.; freoh twins, 20H
OLIiic., single daisies, fresh, 27U$28c;
double daisies, rresn, Z7zsr.x fresh, 30?.
31c; freeli specials. l$U01DUc; prime to
choice. 1 Ml I80.: fair to good. 12813' (c:
loner grades, 5910c.

I4GOS Fresh gathered, extras, dorcn. 521
53HC.; extra firsts, 40S31c; firsts, 43ffil8c;
seconds, 42044c; under grades, 3240c:
dlrtlea. No. 1. 30837c: No. 2. 20S31c:
checks, good to choice, dry, 31931c; Stats,
Pennsylvania and nearby Western hennery
whites, extras, 62963c: firsts to extra, firsts,
65961c; gathered whites, GSftOlc; under
grades. 50034c; Pacific coast, white, ex-- ,
tras. 623C3c; sxtra firsts, rri$01c; firsts
554T38C : under grades. 50354c ; other West-
ern ar.d Southern gathered whites, 45fl6c;
State. Pennsylvania and nearby 'Western
hennery browns, extras, 54337c; mlied

AND ASKED QUOTATIONS
N. Y,

y

88

STOCK EXCHANGE QUOTATIONS.

UNITED STATES GOVERNMENT BONDS.

Accrued Interest should be added to. the
following prlcea: Bid. Asked.
2t. registered lOOtt lui
2s, coupon '. lOOVi
4s, registered iw
4s, coupon , 105
2s, Panama, lOtt. registered.... 100'i
2s, Panama, 1938, coupon 10014
2s, Panama, 1938, registered lOOii
2s, Panama, 1938, coupon lOOVi
Ss, Panama, registered 77
3s, Panama, coupon 77
Philippine HI. land pur. 4s. 1934. 78
Phil. 1st. pub. work 4s, 1930 78
Phil. Isl. pub. work 4s, 1930 78
District ot Columbia 93

FOnEIGN BONDS.

loiy

Anglo-Frenc- h Extern. 6s, 1920... 80ft 55H
Alberta, Province ot 84
Argentine Intern. 5s, 1945 70 70H
Belgium, Kingdom .of, 7Us, 1043.. 10014 lOOli.
iieigiam, Kingdom or, os, ivxi... tira my,
Belgium, Kingdom of, 6s, 1926... 95g S6
Canada, Dominion of, notes, 1921 97M OIK
Canada, Dominion of. It. 1021... 07yj 07K
Canada, Dominion of, 1926...... 89 KH
Canada, Dominion of, 1929 90H DOV
Canada, Dominion of, 1931.. r.... 84H 8flU
Chinese Gov. Hu Kng Ry. 5s, '51. .42 43
Cuba Extern. 6s, 1044 1 SQH 02
fh,,a 1rfm Am rfj A. 10JO STm. P.1VL

Cuba &tern.4Hj,104J. 73I TS

so

UWiiUMivwi eiavK wen viv(j
City of Lyons 15 yr. Gs, 1034 84 U 85Vi
City of Marseilles IB yr. 6s, 1934. 84U 8314

city 01 uoraeauz is yr. us, wi
City ot Copenhagen 25 yr. 6H. '44 74U
French. Paris City 8a, 1921 93ft
Switzerland, Govt. of. 8s, 1940... 102
Japan. Goy. 4s, sterl. loan, 1925 74
Japan. Gov. 4s, 2d series, 1025. T3

Japan. Gov. 4s, sterl. loan. 1031. 65
Japan.. Toxlo City Ss, 1952. 52
u. k. u. u. b 1. 0 yr. ohs, mi, no
U. K. u. B. ft I. 3 yr. BUS. 1013.
V. K. G. B. ft I. 10 yr. 6S, 1920
V. K. O. B. ft I. 20 yr. 5s. 1937.
Mexico Extern. sterL 6s of '90-4- 5

Mexico Extern, cold 4s of '04-5-

Kingdom of Italy 0 yr. 6 gold

Closing prices of stocks In which thire
were no transactions yesieraayi

Bid.
Adams .Ex 33
Advance It 33

do pf.... 01
Alaska Jun 1

A A Cable.100
Al Ch U pf 75
A A Chem 81
AlbftSusq ..
Ami Sglst.100
A 13k N pf 41
Am B S pf 83
Am Bk Sh 83
Am Can pf 90
Am CF pf.100
Amer Coal 63
Am Cot OH 44

do pf.... ..
Am II ft L 1511
Amet Iosm-4-

do Pf.... 57
AmLaltno 31
Am Lin pf 00
Am M ft 0 32
AmS Seo A 73

pA StFdy pf 87
Am snuir.iua

doDf.... 77
ASumTpf 83
Am Tob pf 87
ATobSec, 55
Am TelSC. 4T
A Who! pf. 90
A Zlno pi..

Assetsneai
la

ATAfiP

147

Ask.
S3
36
68

2
103
78
86

160
103
48
83

2
94

108

43
80.
17
44

IP
S3
78
88

109
87
00
88
66
60
02
50v,

A Dry Gds 33V 33
do 1st pf 58 66
do 2d Pf. 60 67H

Asioc
3 4

Oil 2 07
pf ., 12U 73

AQftWIpf 64 66
At Kafin. llSt 1190

92
8

83
37
20

Bid.
AuaNlch pf 81
Bald h pf . 05
Barnttt L. 53

do pf.... ,83
BarnsdallA 40

do B.... 33
Barrett pf.102
Batopllas.. 1
Beech Crk. 25
Beth S 7ft. 93
Bk Edison. 83
B R T ctfs 7
Bk Un Gas 43
Brown Sh. 78

do pf.... 92
Brunswick. 8
Daf A SUM ..
Bof RAP 80

do pf.... 73
Bursa Br.. 113
'do pf....l00

Bush Term ..
Buttsrlck.. 13
CalPac pf.117
Cal Pet pf 08
Col ft Arlx-8-7
Can South. 40
Cose pf.... 03
Case Plow. 14

do pf..... ..
CLeathpf 08
CRRofNJ 193
Cert Prod. 48

do let pf 81
do 2d pf . 81

CM A Alt.. 7
do pf.,.. 10

CEI ctpi 6
CStPftO... 68

da pf.,.. 80
83

da pf.. 804

120 Broadway 38 So. Dearborn St.
NEW YORK CHICAGO

AND
Public

CCCAfitLL

10

Ask.
83
SI5

eo
41
30

110
15i

35
103
00.

83
07

4tt

112
113
85
14

126
70
70
50
03
16
63
08

203
54

0

90

8
88

colors, gathered, graded, extras, 52353c;
firsts to extra firsts 4551c,

POUIiTIlY, URESSEP-FRE- SK KILLED
TURKEYS-You- ng or old, lb., 60c: broilers,
1H-- 2 lbs. each, near by, lb., 70875c;
lbs., do.. 0080.1c; Virginia. 63&tMc: West-er-

dry picked, boxes, 37 lbs. and overt
82c; bbls., r.eoOOc: Iced. bbls.. 6537c;
California, 5658c; fowls, dry picked, boxes.
Western, milk fed, 30342c; corn fed, 284
40c; Iced, bbls., Western. 28838c; milk fed,
bbls. and kegs, 38c: com fed, 35036c; Ohio
and "Michigan, scalded, SSffS&c; old cocks,
Western, dry picked, 24c; ecalded 23324c;
Southern, dry picked, 23i824c DUCKB-Lo- ne
Island, spring, 35c SQUABS Large, 8--

lbs. dozen, S70; 0--7 lbs., $4.2500; dark. 13;
culls, fl.ROtJ3.

S7CI60c: Western, old toms, 5530c
CIIICKENS-D- ry picked, milk fed, boxes, 43
?48c; corn fed, 40S47C DUCKS Western,

26330c GEESE-21tr2-7c '
rOCI.TIlY, via

express, 3SJ39c: White' thorns,
3Sc; broilers, Southern and Southwestern,
freight, 50c; Boston, targe, 65c; colored
and mixed, near by, express. 60c; White
Leghorns, over 1!4 lbs. each, 50c; lbs.
each and under, 45c: under 1 id. eacn, 40c
PKiEtiNB rair, ireignt or we
auiNEAS-Fa- lr, I1.2B.

Lire Stock and 3Ient Prices.
Common to prime steers, 100 lbs,810.00jtl7.23
Common to choice bulls, 100 lbs. fl.0OItl2.00
Common to choice cows, 100 lbs. 3.00010.50
Common to prime veals, 100 lbs. 15.0OS10.00
uommon to prima aneep (ewesi.

100 lb O.BOf 10.00
Common to prime Iambs, 100 lbs. 15,004)18.30
Live hogs, 100 lbs 16.7517.S0
Dressed beef, steer sides. Ib.... 20SZSC
City dressed reals, lb 2030c
Dressed mutton, lb 14022c
Dressed lambs, lb,... 23938c.

BID

Carii'ioWl

Bid. Ask.
CI Peabody 77 78

do pf.... 90 100
coiaa 1 pi. 47 49

do 2d nf. 40 50
Coiarph pf 82 84
comp Tab.49M 00
Con Clg pf 70 81
Con Can.. 83 83

do pf.... 03 105
Cont Insur 69 74
Corn P pf.101 101
Crex Caret 53 57
Cru Stl pf. 00 93
Cub AH pl.100
Deere pf.. 04 07
Det Edison 07 101

Det A M. . 07 101

Det United 00 93
Dtam'd M.100 113
Dome Mln. 0 10
Dul 8S&A. 4 6

do pf.... 8 10
Durham II 48 80

do Df.... 04 07
Elk HFpt S3 88
Eieo 8tor..l2Q' 130
Enter Bran 15 20

do pf.... 76 80
Fed MAS 10 13

do pf.... 34 87
Fairbanks. 65 70
ITlsh B Df.l02 108
Gaston.... 12 12

Gen Ch pf. 92 04
Oen cigars oa oa

do pf.... 02 100
do deb pf 81 85

Ooa Eleo.,142 143
Gen Mot pf 73 70

da deb... 70 73
do 6... 82 85

Gray A D. 22 24
Gulf Steel. 61 84
Ilartmann. 82 83
Harvpt ..104 106
Homes take 62 53
Illinois Cen 83 83
Indlahoraa. 7 7
Int-- B O ot 10 11

IntMT lpf 81 81

int hick pi ttuii no
Iht Pap pf. 03 100

do pf at. 73 75
Iowa Cent 4 6
Jewel Tea. 12 13
s do pf.... 33 38
Jones Tea. 23 24
KanSHS pf 80
Kan CS pf 42 45
Kayaer.... 83 08

do 1st of.100 115
Kel 8pT pf 83 81

do ...iuu iui
Kel Wh pf 84 89
Keo A DM 4 5

do pf.... so 30
Kresgo SS.143 160

do of.. ..101 105
Kress 8 IX 83 92

do nr.... 100
LakaEAW. 9 10

do nr.... 17U id
Lea Tire.. 20 20
Lehigh Vol 43 44
Llgg A M.140 158

110 nr.... virat iuz
Lorll'rd pf 03 100
L-- W lat Pf 96 103

do 2d Df.lOOtt 123
LouUAN.100 102
Malllson... 20 24

do Df.... 70 74
Manhattan 39 43
Man Beach 2
Martin Py. 20 22
Man Shirt, zt za
Maekay... 02 83
Man Sug...l20 123

do Df.... Bin tw
Martin R.. .. 68
Math Alk. 81 40
MayDepH 80 ' 83

dO Df.... U4n 1UZ
MoxweU... 23 24

dO 1st PI 40 42
do 3d Df 13 23

Meg Pot pf 98 96
Mich Ceat 73 83

.. 70 78

ryTssrvrT.T. mi E4 1

express,

express,

Bid.
Mor A Es. 68
MulllnsBpt OS
NC A StL.100
Nat Blsc.100
Nat Clk&B 65

do pf.!.. 95
Nat Condi. 8
NatEAS pf 03
N Ry M lpf 8

do 2d pf. 3
N O T A M 84
N Y Air B 09
NYLaeAW 85
N T Dock. 32

do pf.... 48
NYOAW. . IB
NlagFPpf ..
NorfAW pf 05
Nova S Stl. 54
Oh Bd A Bl 27
Ohio Fuel. 48
Ont Silver. 0
Otis Stl pf. ..
OwensBAM 48

do pf
Pac Coast. 25

do 1st pf 60
do 2d pf . 45 ,

Pno Dev.. 40
Poo GAB 48
Pao T A T 44

do pf.... 88
Pao Mall.. 30
Penney pf, 91
FeorlaAE.. 10
Pere M pf ..

do p p... 60
SO

do pf..,. 05
Phillip J... 60

do pf.... 84
Pierce Apt 00
PCCAStL.. 74
Pitta CI pf 84
PPWC pf..ll5
Pitts Stl pf 83
PAWVapf 73
PubServ.. ..
Pul Pal C.112
Rand 28
Robt Rels. 18

do pf..., .80
Read 2 pf. 43
Rem lat pf , .

do 2d pf . 88
BtarsR pf.100
Sloas-Sh- ,87
StLASIC pf 82
Shattuck... 0
8PR Eug.JO

do pf....l00
Stan M1U.J20

do Pf.... 78
3tern Dpf. 00
Btudebpt.. 93
Bud Stl pf. 08
Temtor A. 41

do B.... 43
Tsxoj LT.260
Tld W 0.199
Tob Pd sf. 80
TStLAW.. 8

do pf.... 13
do ctfs.. 12
do Df ct. 17

Trans A W 51
Twin O pf. 63,
Underw'd 164

ao nr.... 103
17 Clg 8U.180

do or.. ..100
Un. Drug.. Ill

do Zd pf. 83
Un Dyew'd 53

do nr.... 90
U S Expr. 6
UnRInypf 21
USCIPpf.. 43
Utah Sec. 8
USSmelt pf 43
va-- u o pr.ios
Va I CAC.103
Vulcan D.17
Wab Df B. 18
W Paa pf.. 60
Wis Cent.. 27
Wool'h Pf.101
Wthgn piA 81

Ask.
65

fSSE

Mi-

8RO0KLYH

Your July Funds
This July, through the payment of hundreds of millions of dollars in Interest

and dividends, and the high price at which real estate and other prop
erty may be turned into canh, combined with the unusually low prices

" . ' at which bonda are selling, offers to an unusually large number of1
persons a great investment opportunity.

Your Problem of making the wisest or most profitable use of your funds in--
volves', we believe, your considering at this time the high, safe income
for years obtainable from bonds.

An eaceptionally broad selection of high-grad- e bond issues is offered in oar' July List of Recommendations describing over 150 issues of

Mwrlcfpal tiste yicMtaif; to 9fi
, Railraad Bensfs ylftldkig to 7J6

Faraign Gevarament Bends ylsMIng 7J4 to
Leng Term Cersieratlsn tonela yieWIng 75 tu J6
Shert Term Bends and Netes yielding 1f, to XVi

at

Harris. Forbes Company
Pin Street, Comer William, New

Barris, Fortes
lacerporsted

ssteo

of ewliik
' ' Report Condition

s al close business, June 30, 1920

RESOURCES

Loans Discounts
U: S. Bonds to Secure

' Circulation
U. S. Bonds Certificates

of Indebtedness

Other Bonds, .
Securities, etc.

Due from Banks
Cash, Exchanges Due

from Federal
Bank

Customers' Liability
Account of Acceptances
Letters of Credit

copy be npon

li your disposal

the

and

and

and

2,000,000.00

126,043.18

9,722,384.81
4,629,722.21

25,998,365.31

4,041,686.66
4,120,765.01

$128,945,991.20

L Nickel Co. Jeremiah
Frank iLBethell, Vuxrrt.WhiUVaiATporaton
Joseph A. Bower.

request

President
C, Convene, New York

Otis H. Cutler, A, New York
George Donbledsy," Pres. Ingersoll-Ran- d Co.
Russell H. Dunham, Pres. Hercules Powder Co.
Henry J. Fuller, Vice Pres. Fairbanks, QCo.

D.Gibson, President
Thomas A.Gillejpie, Chairman, T. A Gillespie Co.
Charles D.Hilles, Daight &
Lyman N. Oil Co.
Frederick W. Hvoslef, Bennett, HvoslefQ Co.
Edward E. Loomis, Pres. Lehigh ValleyR. R. Co.
C. M. MacNeill, Copper Company

Maxwell;
Vice Pres. Atlas Portland Cement Co.

NEW ISSU

$125000
Guaranteed Rrst Mortgage

on Modern Apartment
Worth Double ihe Loan

Divided into my Amount From $190 tip

3J-o3- 9 SEAMAN AVE.N.Y. CITY
NEAR THE

OLD DYCKMAN HOMESTEAD

Will Depreciate
Send fbr Special

BROADWAY

Mark A. Noble Theodore O. Cartrln

NOBLE & CORWIN
23 ISroad 81. New York

Chase Bk. Elevator Pfd.
NatQtyBk. Aero Pfd.

Telepkana 1111 Brsaa

A will mailed

Our ssrvice

York

Reserve

$78,307,024.02

Vica

2 Wall St.

STOCK

Tmst ank 8avinsa Baak
Bond Departmtnt

Chleaco,

of
of

Utah

Capital Stock $5,000,000.00

Surplus Fund 5,000,000.00
Undivided 2,211,066.42

Reserve for Taxes, 911,882.64
Circulation 1,896,250.00'

"
Deposits 100,403,818.01

Unearned Discount 425,947.46

to Federal Reserve

Bank 4,900,000.00

Domestic and Foreign

Acceptances 4,076,261.66
Letters of Credit 4,120,765.01

r $128,945,99l.2(r

DIRECTORS

James Ashley, Treat. International , Milbank,

Edmund

Morse
Hervey

Hllles
Hine, Cotton

President
H.W.

not
Ctrculaf

133

Nat Otis
Girtis

&

Profits

EdwaidS. Moore,
Grsyson M.-- Murphy,

New York

President Commerce Corp. ofAmerica
R. Nicole

Pres. 'Atl, G. & W. I. S. S. Lines
V. Ostrom, Vice

E. Pomeroy, Vice Pres. Bankers Trust Co,
Seward Prosser, Bankers Trust Co.
Daniel G. Reid, New York
Charles W.Riecks, Vice President
Charles II. Sabin, President GuarantyTrust Co,

E.A.CappelenSmilh, Guggenheim Brothers
StaufTen.Jr, Vice

Charles H. Stout, New York
Charles H. Treas. Mutual Life Ins. Co.

JAMAICA

BARKERS TRUST CO.

CLINTON GILBERT
,N.Y1 m Rector

Hanls

LIABILITIES

Chicago

Foreign
Alexander

Alexander President'
Daniel

President

Ernest President

Warren,

$ 13

etc.

Due

Tel

W.F.LaddatCt.

iBTMtmeiit
Securitisn

New Ttrk

' AUL FOREIGN.

CHECKS'
R

.BONDS'

x"N.
Tl

R.A.SOICH&CO.
10 WtH St., New rfc

Tsl. Rector 528342, 4834, 4730.

Special Letter ThU Week on

SKELLY OIL
Recent Special Letters on

Boone OH Producers Refiaars
Mercer motors United Retail Candj

Copies upon request

BSTAIfUSKSO ttoa
Viaabers N Y-- Curb Harite Ajwl

BROAD WW
Tsitvpluaa Brota TIM.sialasj

1

I


